
CENTRAL PENNSYLVANIA TEAMSTERS PENSION FUND 

 

FEDERAL INCOME TAX WITHHOLDING ON NON-PERIODIC PENSION  

PAYMENTS AND ELIGIBLE ROLLOVER DISTRIBUTIONS 

 

Under federal income tax laws, the above benefit payment types are subject to federal 

income tax withholding, unless thev are directlv rolled over to a traditional IRA or certain 

other qualified plans. For payments made directly to you, the Fund will withhold at the IRS 

default rates of 20% for Eligible Rollover Distributions ("ERDs”) like full or partial lump sum 

payments from the Retirement Income Plan 1987 ("R1Pl987"), or 10% for non-periodic pension 

payments like Required Minimum Distributions ("RMDs") from RIP1987, unless you indicate 

on the Fund's election form that you want some other % withheld, and submit a W-4R specifying 

that % (which cannot be less than 20% for ERDs). Note: vou do not need to submit a W-4R if 

vou are satisfied with the IRS default rates mentioned above.  

If you wish the Fund to withhold at a rate other than the applicable default rate, please 

properly complete and return the W-4R form, signed and dated, by mail to the Central 

Pennsylvania Teamsters Pension Fund, PO Box 15223, Reading, PA 19612-5223.  

If you do not have enough federal income tax withheld from your pension payments, you 

may have to pay estimated federal income tax. You may also have to pay penalties if your 

withholding and estimated federal income tax payments are less than the Internal Revenue 

Service requires.  

If you have any questions about completing this form, you should consult with your tax 

advisor, since the Fund's staff is unable to answer tax related questions. 
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